CITY OF COSTA MESA

Fiscal Year 2010 — 2011
Fund Balance Update

City Council Study Session
April 26, 2011



Stats Section - Page 124

CITY OF COSTA MESA, CALTFORNLA

FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS
(modified accrmal basis of scconnting)
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GENERAL FUND - FUND BALANCE
TWELVE YEAR HISTORICAL
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CITY OF COSTA MESA CATIFORNIA
MNotes to the Basic Financial Statements
(Continued)

In May 1997, the City issued $11.815,000 Certificates of Participation (1997 Public
Parking Reflmdmg Project), consu:tmz of $9,765,000 nf serial bonds and ! of
term bonds. The serial bonds mature from December 1, 1997 through December

in annual principal payments ranging from $25.000 to 5940 000 and bear an interest rate
of 4.50% to 5%. The term bonds mature on December 1, 2014 and bear an interest
rate of 5.80%. The certificates were issued to advance refund the Temaining portion of
the $14,000,000 certificates of participation 1ssued by the City in December 1984, The
1984 certificates were issued to finance the acquisition and construction of a public
parking % oject at the Orange County Performung Arts Center. Both of these certificates
are payable only from the “assets of the Cent qI' er Associates, a Califorma general
partnership. The outstanding balance at June 3 $4.724,000.

.

The City has established the following fund balance reserves and designations at June 30,
2010:

Eassrved for:
Encumbcancas
Prepaid sensloan deposits
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Advancss o other fimds
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The following umem::lmntal fimds had deficits at June 30, 2010:
Major Funds
Rede velapment Apgency Fund
Home Fund
Fa.rkwa\r Development Fees Fund
Nonmajor Funds:
Special Revenme Funds:
Rental Rehabilitation Pro
Local Law Enforcement Block Grant Fund
Homelessness Prevention Fund
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FY 09-10 Fiscal Year End

® Reserved $ 14.4 million
® Unreserved but designated 27.1 million
® Unreserved undesignated 0.0 million

FY 09-10 Ending Fund Balance § 41.5 million



FY 09-10 Fiscal Year End

Reserved Fund Balance:

® Encumbrances $ 68,606
® Prepaid items/loan deposits 33,425
® Inventories 38,233
® Advances to other funds 14.3 million

Total Reserved Fund Balance $ 14.4 million



FY 09-10 Fiscal Year End

Unreserved but designated:

Des
Des
Des
Des
Des
Des

. for Working Capital

. for Self Insurance

. tor Acc. Comp. Absences

. for Police Ret. 19 Supp.

. For Other Post Employ Benefits
. For FY 10-11 Operating Budget

Total Unreserved but Designated
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GENERAL FUND - CASH BALANCE
SIX YEAR HISTORICAL
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