AMENDMENT NUMBER ONE TO
PROFESSIONAL SERVICES AGREEMENT
WITH
ACHDJIAN REAL ESTATE

This Amendment Number One (*Amendment’) is dated January 1, 2025,
(“Effective Date”), by and between the CITY OF COSTA MESA, a municipal corporation
(“City”) and ACHDJIAN REAL ESTATE (“Consultant”).

WHEREAS, City and Consultant entered into an agreement on January 1, 2024
for Consultant as an independent contractor to provide real estate consulting services, as
more fully described herein; and

WHEREAS, Section 2.1 of the Agreement provides that Consultant's fee scheduie
set forth in Exhibit “A,” of the Agreement shall be at the rate of $150.00 per hour for
specified City projects, not to exceed $25,000.00 per fiscal year; and

WHEREAS, City and Consultant agree to amend Exhibit “A,” to provide a 5%
cost of living increase from $150.00 per hour to $157.50 per hour, with no increase in
the total not to exceed compensation of $25,000.00 per year; and

WHEREAS, Section 4.1 of the Agreement provides for a twelve (12) month term,
ending on January 1, 2025; and

WHEREAS, City and Consultant now desire to extend the term of the Agreement
one (1) more year to January 1, 2026; and

WHEREAS, City and Consultant intend and desire that this Amendment Number
One be retroactive to the Effective Date.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the parties agree as follows:

1. The foregoing recitals in this Agreement are hereby declared to be true and
correct and are incorporated as if fully set forth herein.

2. This Amendment shall be retroactive to the Effective Date.

3. Exhibit “A” of the Agreement is amended to reflect a 5% cost of living
increase from $150.00 per hour to $157.50 per hour, with no increase in the
total not to exceed compensation of $25,000.00 per year.

4. Section 4.1 of the Agreement is amended to extend the Agreement one (1)
year to January 1, 2026.

5. All terms not defined herein shall have the same meaning and use as set
forth in the Agreement, as amended.
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