MINUTES OF THE CITY OF COSTA MESA
FINANCE AND PENSION ADVISORY COMMITTEE
SPECIAL MEETING

May 14, 2025
4:00 PM

CALL TO ORDER
The meeting was called to order by Chair Tom Arnold at 4:04 PM in Costa Mesa,
California.

ROLL CALL

Members Present: Chair Tom Arnold, Members: Sean Healey, Daniel Morgan and
Ralph Taboada

Members Absent: Vice Chair Lisa Buchanan and Quinn Callanan

Council Liaisons Present: Mayor John Stephens, Councilmember Mike Buley and
Councilmember Manuel Chavez

Council Liaisons Absent: None

Staff Present: Finance Director Carol Molina, Public Works Director Raja Sethuraman,
City Engineer Seung Yang, Finance Officer Peter Diminich, Budget and Purchasing
Manager Mark Khou, Finance Officer Cathleen Serrano, and Executive Assistant Dina
Wild

Staff Absent: None

Also Present: Transportation Services Manager Paul Martin, Maintenance Services
Manager Rob Ryan, Senior Management Analysts Christine Tsao and Anna Baca,
and members of the public not identified

PUBLIC COMMENTS
None

NEW BUSINESS
o FY 2025/26 Proposed Operating and Capital Improvement Program

Finance Director Molina provided opening remarks, thanked staff and departments
for contributing towards the goal of presenting the budget, and outlined the pre-
budget timeline and schedule leading up to this point.

Director Molina presented the FY 2025/26 Proposed Operating and Capital
Improvement Program Budget. A series of questions and answers from committee
members and staff ensued.
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Public Works Director Raja Sethuraman presented a Capital Improvement
Program list of projects and discussed funding of the projects. A discussion
ensued.

Public Works Director Raja Sethuraman presented the proposed Capital Budget
for FY 2025-26. A topic for review/discussion was the staff proposal to waive the
amount of capital allocation as outlined in the CAN Ordinance. Committee
members and staff discussed options and alternatives without resolution as of
the meeting’s conclusion.

The committee agreed to carry over the discussion to a special meeting at a date
to be determined.

OLD BUSINESS

NONE

COMMITTEE MEMBER COMMENTS
NONE

CHAIR COMMENTS

NONE

DIRECTOR UPDATES

Director Molina stated that Executive Assistant Dina Wild would reach out to members
ensuring a quorum for a special meeting in the near future.

STAFF/LIAISON COMMENTS
NONE
ADJOURNMENT

The meeting adjourned at 6:20 PM.

Tom Arnold, Chair Carol Molina, Finance Director
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